WAA SOLAR LIMITED

CIN : L40106GJ2009PLCO76764
R.0. : Madhav Houss, Plot No. 4
Near Panchratna Buiiding
Subhanpura, Vadodara - 23 (Guj)
Telefax : 0265-2290722

E-mail : Info@waasolar.org
www.waasolar.org

Date: November 14, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sirs,

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby informed that the Board of Directors of the Company, in their
Board Meeting held on today, i.e. on November 14, 2019, at the registered office of the
Company situated at Madhav House, Plot No- 04, Nr. Panchratna Tower, Beside Amul
Apartment, Subhanpura, Vadodara - 390 023, which was commenced at 04:00 P.M. and
concluded at s 1 4S~  P.M. have;

(i) Approved and taken on record the Standalone and Consolidated Un-audited Financial
Result for the half year ended on September 30, 2019 along with the Limited Review
Report are enclosed herewith.

Kindly take the same on your record and oblige us.

Thanking you,
For Waa Solar Limited

Amit Khurana
Managing Director
(DIN:100003626)
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be disclosed, or that it contains any material misstatement.

5 We draw attention to Note No. 4 in the Statement of Financial Results in respect of
Searches / Surveys carried out at various places of the Company and disclosure of the
unaccounted income of Rs. 13.43 crores before the Hon’ble Income Tax Settlement
Commission and tax liability of Rs. .45 crores (after some adjustments). Effect of the said
disclosure and the tax liability is not given in the Financial Results.
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with the applicable Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
accounting practices and principles generally accepted in India’ has not disclosed the
information required to be disclosed in terms of the regulation read with the circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial statements in respect of seven subsidiaries
included in the consolidated unaudited financial results, whose interim financial
statements reflect total assets of Rs. 131.42 Crores as at 30 September 2019, total
revenues of Rs. 11.22 Crores, total Net Loss of Rs. 0.67 Crores for the half year ended
on 30™ September 2019. These unaudited financial statements as approved by the
board of Directors of the relevant company have been furnished to us by the
management and our review on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on such
approved unaudited financial statements.

7. We did not review the interim financial statements of two Associates wherein Group's
share of loss is Rs. 0.38 Crores for the half year ended 30th September, 2019. These
unaudited financial statements as approved by the board of Directors of the Associates
have been furnished to us by the management and our review on the Statement in so
far as it relates to the amounts and disclosures included in respect of this Associates is
based solely on such approved unaudited financial statements.

8. We draw attention to Note No. 4 In the Statement of Financial Results in respect of
Searches / Surveys carried out at various places of the Company and disclosure of the
unaccounted income of Rs. 13.43 crores before the Hon’ble Income Tax Settlement
Commission and tax liability of Rs. .45 crores ( after some adjustments ). Effect of the
said disclosure and the tax liability is not given in the Financial Results.

FOR CHANDRAKANT & SEVANTILAL & J.K. SHAH & CO.
Chartered Accountants

PLACE: Vadodara
DATE:h /1 /2019

(H.B. SHAH) PARTNER
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